MINUTES OF WEAKLEY COUNTY QUARTERLY COURT JULY 13,1970

L]

ANNUAL SCHOOL_BUDGET WEAKLEY COUNTY PUBLIC SCHOOLS SYSTEM-GRADES ONE THROUGH TWELVE
FOR THE F1SCAL YEAR BEGINNING ON JULY 1,1970C AND ENDING ON -JUNE 30,1971

Motion was made by Esq. Winten Scarbmough and seconded by Renie Bushart that the
foregoing report be approved by the Court. Upon a roll call vote there were L5 Ayes and
no Nays. : . A :
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RESOLUTION AUTHORIZING THE ISSUANCE OF
- $ly, 750,000 GENERAL OBLIGATION SCHOOL BONDS OF
. WEAKLEY COUNTY, TENNESSEE
WHEREAS, The Quarterly County Co%t of Weakley County, Tennessee, met in regulsar
session on January 6, 1969, and d#d thereat, duly pass a "Resolution Authorizing the
Issuance of $4,250.000 General Obligation School Bonds of Weakley County, Tennessee",and

WHEREAS, The Weakley County Quarterly Court did thereafter duly authorize and sell
$4,250,000 School Bond Anticipation Notes of Weakley County, Tennessee, dated April 1,1969,
the full amount of which mature on April 1, 1970, and; ;

WHEREAS, The Weakley County Board of Education has amended its report submitted
to the Weakley County Quarterly Court at the Regular October, 1968, session of said
Quarteely Court at the Court House in Dresden, Tennessee, which set out a detailed
proposed capital expenditures for school purposes; send ‘ :

WHEREAS, The Weakley County Board of Education has sibmitted an addit#onal and
supplementary report recommending the expenditure of an additional $500,000 for the
purposes set out therein; and : .

WHEREAS, The Finance Commettee of The Weakley County Quarterly Court with the
assistance of First National Bank of Memphis, the County's fiscal agent, has determined
that &t is in the best interests of Weakley mosbawu Tennessee, to immediately authorize
the full amount of a wmbm term debt required to finance the capital expenditures recom-
mended to the Weakley ~ounty Quarterly Court by the Weakley County Board of Educationi and

WHEREAS, The Quarterly Court 6fuWeakley County, Tennessee is authorized by the
provisions of the Tennessee Code Annotated, Sections L49-701 through 40-720, inclusive,
to issue General Obligation Bonds of the County for the purpose of purchasing property
for school purposes, purchasing sites for school buildings, to erect and repair school
buildings and to furnish and equip school builBiings; .

zos,emmwmwowmwmeemmmoﬁ<muycu«mmsamWHmwaosbawocmwaoquoosw«Msummswmu
session as follows: :

Secticn 1: That the report of the Weakley County Bomrd of Education which has-
set out in detail the proposed capital expenditures for school purposed of the type
and nature authorized by Tennessee Code Annotated, Sections [0-701 through L49-720, as the
same has been amended and supplemented by additional reports and recommendations, is hereby
approved and accepted, and this County Quarterly Court does hereby détermine and adjudicate
that the expenditure of the funds requested in said report for school purposes are in the
best interests of the citizens of Weakley County Tennessee.

Section 2: That there shall be issued and sold $L,750,000 General Obigabion
School Bonds of WeakleyCountys, Tennessee, and the proceeds from the sale of the Bonds shall
be applied exchusively to purchase property for schoolpurposes, to purchase sites for
school buildings, to erect or repair school buildings and to furnish and equip school
buildings, and to be used for no other purposes by the County Board of Education of Weakley
County, Tennessee. = R o |

The Bonds so suthorized shall be designated "Weakley County, Temnessee, General ©
Obligation School Bonds", (hereinafter referred to as the "Bonds") and shall be issued and
numbered consecutively from 1 to 950, inclusive, and shall be in the dénomination of FIVE
- THOUSAND DOLLARS ($5,000) each, The Bonds shall be dated on or before April,l, 1971, which
date shall be chosen by the County Judge :8f Weakley County, which officer of this County
shall also select the interest payment dates of said Bonds, which shall be semi-annually,
until the principal off said Bonds sh&ll have been fully paid. The selection of the date
of the Bonds and the semi-annual interest payment dates shall be officially made by a
Certificate of the County Judge of Weakley County Which refers to the suthority granted
by this Resolution, sets out the aforesaid dates and is executed by &aid.County Judge, whose
signature shall be attested by the County Court Clerk of Weakley County. - The County
Court Clerk will thereafter record said Certificate in the minutes of the County Quarterly
Court. o v . _ _ . _

i The interest to,.accrue on the Bonds on and prior to the respective maturity
dates thereof shall be evidence by, and shall be payable upon presentation and surrender
of appropriate.interest coupons to be attached to each of the Bonds. Both the principal
of and the interest on the Bonds shall dw;wamdwm;wu.HmSWsH money of the United States

of America at'a bonk or trust company selected by the purchaser of the Bonds (hereinafter
sometimes referred to as the "Paying Agent"), which is located in either Memphis or
Nashville, Tennessee. The Bonds shall be executed by the County Judge of Wehkkley County
and countersigned by the County Court Clérk of Weakley County with the Official Seal of
the County Court Clerk affixed to each of the Bonds and the interest coupons to be attached
to the Bonds shall be executed by the facsimile signatures of the aforesaid Officials, wh
which said facsimile signatures of the County Judge and County Court Clerk, by the
execution of the Bonds, shall adopt as:and for their own proper signatures.

CONTINUED ON NEXT PAGE




MINUTES OF THE WEAKLEY COUNTY QUARTERLY COURT JULY 13, 1970

RESOLUTION AUTHORIZING THE 1SSUANCE OF

$l, 750,000 GENERAL OBLIGATION SCHOOL BONDS OF
WEAKLEY COUNTY, TENNESSEE . u

CONTINUED FROM PAGE 113

KNOW ALL MEN BY THESE PRESENTS, That Weekley County, organized and exi

Section 3: The Bonds shall be numbered, and shall mature wb the amounts and
at the fimes as follows:
Bond Numbers Amounts Maturity
1 - 20 $100,000 L 1971
21 = L0 : . 100,000 : 1975
bl - 60 100,000 : : 1976
61 - 80 . 100,000 . 1977
81 - 120 . 200,000 _ 1978
121 - 170 . 250,000 : 1979
171 - 220 S 250,000, 1980
221 - 275 , 275,000 : 1981
276 = 330 : 275,000 1982
331 - 390 300,000 1983
391 = 1450 300,000 198l
451 - 515 325,000 . 1985
516 - 580 325,000 . 1986 -
581 - 650 350,000 1987
651 - 720 350,000 : 1988
721 - 795 : _ , . 1989
796 - 870 1990
7L - 950 1991
Section l: The Bonds and the interest coupons to dm.Wd&Wowma theretc shall be
in substantially the following forms, to-wit:
(form of Bond)
ORITED STATES OFTAMERICA
STATE OF TENNESSEE
WEAKLEY -COUNTY
GENERAL OBLIGATION SEHOOL BOND
NO. | | o $5,000

sting under

the laws of the State of Tennessee, acknowledges itself indebted and for value received
promises to pay to the bearer the sum of :

‘ FIVE THOUSAND DOLLARS
($5,000,00) lawful money of the United States of America, on the first day of .
197 » together with interest thereon at the rate of : per centum(. %)
per annum, payable semiannually on : l1st and 1st of each

year until this Bond is fully paid, upon presentation and surrender of The &t
coupons as they severally become due,

United States of America at

Both principal of and interest on this Bond are payable in lawful money of the

ached interest

: s
Tennessee, and for the prompt payment thereof, both principal and interest as
severally mature and become due and the full faith, credit and resources of We
Tennessee, are hereby irrevocably pledged.
This Bond is one of a series of Nine Hundred Fifty (950) Bonds, all of
denomination, tenor and effect, except as to number, rate of interest and date

of providing funds to purchase property for school purposes, to purchase sites
buildings, to erect and repair school buildings and to furnish and equip schoo
and is issued under and pursuant to and in full compliance with the Constituti
Statutes of the State of Tennessee, including Sections 49-701 through 49-720,
of Tennessee Code Annotated, and pursuant to a Resolution duly adopted by the
Court of Weakley County, Tennessee, on July _ s1970, p

It is hereby certified, recited and Jeclared that all acts, conditions
required to happen, exist and be performed precedent to and in the issuance of

have happened, do exist and have been performed in regular and due time, form
as required by law; that due provision has been made for the levy and collecti

wsamdammzmmmo&iomﬁpmw‘aoﬁbﬁwgemduwmmmor,mo@wwowmxommmmﬁ%ooﬁmdwwﬂmwohwp
swvr limir, .

IN WITNESSSWHEREOF, the County of Weakley in the State of Tennessee, a

signed by the County Judge, countersigned by the Counpfty Court Clerk to be af
and has caused the interest coupons hereto attached to be executed by the facs

of this Bond, adopt as and for their own proper signatures, and this 'Bond to b
197 . o
¢
| w WEAKLEY COUNTY, TENNESSEE
Countersigned:

numbered from one (1) to Nine Hundred Fifty (950), inclusive, aggregating the principal
sum 6f Four Million Seven Hundred Fifty Thousand Dollars ($l,750,000) issued for the purpOse

in order to make the same a legal, valdd, and binding obligation of Wekley Count,Tennessee.

direct annual tax as the same shall be required upon all taxable property within said
County sufficient to pay the principal and interest thereof as the same becomes due and pay-
able, and that this Bond and the issue of which it forms a part, together with all other

and through its Quarterly Coumty Court, its goverhing body, has caused this Bond to be

signatures of said O0fficials, which facsimile signatures the said O0fficials, by execution

they
akley County,

like date,
of maturity

for scheol
1 buildings,
on and
inclusive,
Quarterly ¢

and things
this Bond,

and manner
on of a

or statutory
cting by

fixed thereon,
imile

e dated




esssouusy ‘£qumopy KeTreem - NIOTp 3anop Lqumopy ‘sgqng ‘i mmﬁ&mﬁo
A o sqqng °J seTJa8Y) /g/

HASSHENNAL ‘XINOOD XETIVEM *LSHLLY

e3pnp Ajqunoy ‘JurTesym M °w
suttesym ‘M ‘d /s/

*0L6T °“Ainp Jo Lep YIET s1yy uo pejdope UOTINTOSEY U] POIBTOOD ‘Lqunop_ Leyxysem Jo eSpup
£qunoy ‘Burieeym °m °%F 9TqBaOUOH ey3 ‘Bururelsqe ( pus ‘qsurede Surjoa 0 ‘segsagstIey
9T Jo ejoa OATIBUITII® OU] POATO00J JUTABY uUOTINTOSSY ButoJedoJ oU3 ‘NOJNTTHM

maoz ‘pessodeQq

9 ijuesqy

SUON :UT®3Sqy

L 0 ey

ot  :eky

. 8utjoAa janop L1aeqaeny Launoy Lotyeopm

U3 Jo so38a3stdel JUTMOTTOJ oU3l £q POTIIBO SBM PUB ©90A B 09 qnd §BM UOTQNTOSdY SAOQE
oyy ‘LeTpng °y °m °bsyg £q pepuooes ‘swooan uBeQg eatnbsy JO UOTLOW UO NOJAMHTHIL

*poTeedea Lqeaey eas swes 9Yyj pue oq YITMeaoy 3O0TTIHOO UT SUOTYNTOSOY
PU®B SJ6pIQ TI® PUB SPUOH TOOUOS UOT4eTTTqQ TB8IOUen 00°052 ‘Mg Burpaedea (96T ‘g Laenusp
U0 3anoy Lraejasnd Launoy styg £q pessed uorjniosed puog oyjq 3BYL 6 UoT300g

s , - . *stydwiell Jo jueg TBUOTIBN

1SdTd 8Y3 03 00°00S°0T$ Jo 99F ® Burpniout ‘“spuog eyy Jo wﬁwﬁmmﬂ_@npAOP_qu@ﬂosﬂ sesusdxe

£aesseoou syg Led oq peasmodue £1Tng pus pejosatp ‘peziaoysne Lqeaey sT e3pnp Ljumon oyy

pue ‘sgoedsed T8 UT PSTJIIZBd DUB peuatJuoo £qedsy st ‘Aqunopn Loyisepy JOJ jqueds TBOSTJ §%

poLotdwe sem stydwep Jo fued TBUATlIBN 38414 9U3 yotuym £q Ljunoy Letyesy pus stydwey Jo yueg
TBUOTIBN 385474 oU3 ueemjeq pus £q Q96T ‘gz 1040300 PO4Ep 308I3UOCO oy ig uotrgoeg

*3anoy Ligejaend Lqunopy Leiysepy STY3 JOo 3aed oyj uo Lawsse0eu oq TTBYS UOT]O® Joygang
ou pus @18s eUY3z JO Jooad OWTSNTOUOO oq TT8US UOT30® Uong °aeppTq 35eq pus aseydty 9yg3 03
Spuod Y3 JO pdBME 9Y] PUB POATO08d SPTq °U3 JUTouepIAe HIOT) 3ano) Lqunopn ey3 pur o3pnp
£aunoy oya £q peanoexe ©3BOTJFFIS0 B 4JN0) STYSF JO §04NUTW 9YJ UT popdoded oq 1TeYS easysz
pus ‘aoJeasys pegdeooe prq oys UT peTJToeds se3sJd a0 998I oUg 3® 480J409UT IB89Q TTBYS Spuog
oyl °oessouusy ‘Launoy LeTyeepy ur UOT38INOITO Teaousd Burasy aededsmeu ® ‘*uusy ‘*Uspsedq
*0STIdIS]UY USPSedq OyJ puB °‘}I0X Moy ‘3I0x Moy ut poystiqnd TBUINO( TeTouBuUTy ® ‘dehng
puog eyl ut oTs8s Pres Jo oqep oyz Jurpeoead axou sLep (ST) uee3JTy usyg £SO7 q0uU Jo potued
€ J0J 8T8 oUY3 JO JUSWSSTIJIOADE J03J8 HJISOT) 1anoy Lquno) eyj pus e3pnp Lqunop syz Lq ofes
oTIqnd 3® a0pPTq 380q pus 350YITY OY3 03 PLOS oq TTeys spuog ay3 38y 1/ uotjoeg

*uotaBONpPH %o.vmwom Launoy hoﬁxmea oyq £q pegoeatp eq Lsuw s®
‘uotqniossy styg £q pezTtaoynge sesodand ouy3 doJ L{eTos pesn oq TTBYS pue eo3snJ] L3unon oyg
U3tM pejtrsodep oq TTBYE Spuog oyz Jo o[BS oU3 woagy speedodad eyy 3sYL :9 uor3oeg

‘3seqequt pus Tedroutad 03 sB yYgoq ‘pensst oq 03 pezTJaoyque uUtredey spuog sygq JO
SUOTZeITIQO SY3 309W 03 PO3OSTT0O Pue peTAST soX®Bq 938nbope sA®Y dq agef quenbesqus Aue
Ut spuog oyj Jo Aue Jo saepToy oyl Jo IY3ta oy3 atedwt 30U ITeYS 9JanTIsJ UYonEs ‘uUoTqoeg STU3
JO sjuewearnbea eyq ujztm ATdwod oq aesl Lue Ut eJanlls] B8 o 8J0Y3 PINOYS °*SPUOg oYz Uo
1seasjut 8yq pur Jo Tedroutad syyz Jo jusuked Y3 aoJ JaveL Yowe Ut peJatubad sums eyg eptacad
03 ‘UOT400TTOO JO 9500 9Y] pUB §OXB] JO jusufed-oy3 ur setouenbiiep JoJ 20UBMOTTR Jurysu
19378 ‘qUeTOTIJNS oq TTBYS JvoL yose ur PSTAST ©q 03 UOT3BXB] JO 948BJI oYy pEe °‘d0J peptaoad
utedey sexel oYl 300700 pus LasT 07 L3TJ0ygne J0 UOT3004TR 4oyjJang Aue 3noysztm ‘predun
pue 3UTPUBES4NO UTBWSI TTBYS 49punsaJdey ponssy spuog oyj Jo Lug oITUM JB88L [oBS UT 29ssouUay,
‘f£qunog LeTxeem Jo seoTqTIAOYINE durqoertoo pue SurfhsT-xe3 °oy3 Jo Lqnp oU3 oq TTy®es 3T
‘eup swWO0eq PuUB SJNJBW QWS oY] SB ‘uUoeJoysl 3§0J484UT ©Y3 pue
spuog eyj3 Jo Tedroutrad oyj Jo jquowded oyg JoJ optaoad o3 qunowe Ut JUeTOTIINE ‘oossouusy],
‘£qunopy LsTyBOM JO SOTJIBPUNOQ OYYG ury3 M Lqaedoad erqexsq TT¥ uodn XBq TBNUUE Junurguoo
€9004Tp ® ‘pPoq0eTT00 pUB POTAST oJB ¢bosseouus], thcﬁoo LoTyeoM JO So¥BY JOYQO0 SB JOUUBW
OUWEBE O3] UT pUB OWT] Swes oyl 48 ‘pe3oeT[0d pUB PeTAOT oG 03 pogoeatp £qedey ST odeygq pus
eq TTBYS eJdeu] ‘uosdeyl 3£eI99UT OY3 pue Spuog oy3 Jo juewded oy3 aoJ eptacad 03 aepao uy
°pedpe1d Lrqeooreaar Lqeaey oaw £yunop LeTywepm JOo seoanosed pus 31peJao “A418J TINJ °Ul
yotum Jo quewdwd syjz og essseuus] ‘Ljunoy Lo1ywem Jo suoTqeITTA0 TBASUST puw egnTosqe ayj
°q TTBYUS owes oU] ponssT od® poziaoygne Lqedey sSpuog oyq USYHM 3B8Yy, :g uotjoeg

sessouuel ‘Liunoy LeTisepy
HJIOTp jduno, Ljunop

ipeudtsaejzunop
sessouue], ‘LAqunop Leyyeepm
edpnpr q4anc)y Lqunon

!

HESSHNNEL ‘AINNOD XETIVEM
‘ , ° peJoqunu pus
¢ 6T°¢ Po3ep puOd TOOYDS UOT3eITTqO TBISUSH S4T UO snp ueys 38edequt 3uroq
¢ ¥ BOTJIoWy Jo £0983g peqTun oyl Jo Leuow TRIMBT UL
£y &) . 20 ums 8yj Jodeeq 04 Avd TTIM ‘ossseuus] JO 0483G

oy3 ur ‘Leixeem Jo L£qunop oyg ¢ 61°¢ Jo Lep g3satrg eys uo

¢ ~eon

(spuog eyj oq peyoslle °q
04 uodnop 350J494UT JO WI0,.] )

NIT @DVd WOHd QHNNILNOD
HHSSHENNEL ‘ALNAOD AFTDIVAM

40 SANOY TOOHOS NOILVDITHO TYHENED 000 °0SL“H$
J0 HONVASST HHL DNIZIMOHINY NOTINTOSH -

L

L

OL6T"tT ZXTINC 40 SHIANIW I¥0N0D ATHEINVAD AINNOD AATIVEM




